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To

The Members,
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Report on Financial Statements

1. We have audited the accompanying Financial Statements of Rudra Solarfarms Limited (the
‘Company') (Formery known as Rudra Solarfarms Private Limited erstwhile known as Rudra
Windfarms Private Limited) which comprise the Balance sheet as at 31st March, 2017, Statement of
Profit and Loss, Statement of Changes in Equity and the Cash flow Statement for the year then
ended and a summary of Significant Accounting Policies and Other Explanatory Infarmation.

Management's Responsibility for the Financial Statements

2 The Company's Board of Direclors Is responsible for the matters stated in Section 134(5) of the
Companias Act, 2013 ("The Act”) with respect to the preparation and presentation of these Financial
Statements that give a true and fair view of the Financial Position, financial performance and Cash
flows of tha Company in sccordance with the Accounting Principles generally accepled in India
including the Accounting Standards specified under section 133 of The Act, read with Rule 7 of the
Companies (Accounts) Rules, 2014, This responsibility elso includes maintenance of adegquate
accounting records in accordance with the provisions of the Act for safe guarding the assets af the
Company and for preventing and detecting frauds and other imegularities; selection and application
of appropriate sccounting policies. making judgments and estimates that are reasonable and
prudent: and design, implementation and maintenance of adequate internal financial contrals, that
were operating effectively for ensuring the accuracy and completeness of the accounting records.
relevant to the preparation and presentation of the Financial Statements that give a true and fair
view and are free from material misstatement, whether due to Fraud or Error

Auditor's Responsibility

3. OQur responsibility is to express an opinion on these financial statements basad on our audit. We
have taken inta account the provisions of the Act, the accounting and auditing Standards and
matters which are required to be included in the audit report under the provisions of the Act and the
rules made there under,

We conducted our audit in accardance with the Standarde on Auditing specified under Section
143(10) of the Act. Those standards require that we comply with ethical requirements and plan and
perform the audit to obtain reascnable assurance about whether the financial statemeants are free
fram material misstatermnentl

An audit involves performing procedures to obtain audit evidence about the amounis and disclosures
in the financial statements. The procedures selected depend on the auditor's judgment, including the
assasement of the risks of matarial misstatemeant of the financial statements, whether due to fraud or
erfror In making those risk assessments, the auditor considers the internal financial cantrol relevant
ta the Company's preparation of the financial statements that give a true and fair view in order 1o
design audit procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on whather the Company has in place an adequata internal financial controls
system over financial reporting and the operating effectiveness of such controls, An audit also
includes evaluating the appropriateness of the accounting policies used and the reasonableness of
the accounting estimates made by the Company's Directors, as well as evaluating the owverall
presentation of the financlal statements.

We beliave that the audit evidence we have obtained is sufficient and appropriale o provide a basis
for our audit opinion on the financial statements.
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Opinlon

4. In our opinion and to the best of our information and according to the explanations given o us, the
aforesaid financial statements give the information required by the Act in the manner so required and
give a true and fair view in conformity with the accounting principles generally accepted in India, of
the state of affairs of the Company as at 31st March, 2017 and its Loss and its cash flows for the
year ended on that date.

Report of the Other Legal and Regulatory Requirements

5 As required by the Companies (Auditor's Report) Order, 2016 (‘the Order’) issued by the Central
Government of India in terms of sub-section (11) of Section 143 of the Companies Act, 2013, and
according to information and explanation provided to us, we give in the Annexure - A, a statement on
the matters specified in the paragraph 3 and 4 of tha Order.

6. As required by Section 143{3) of the Act, we report that,

Wi

wii

We have sought and obtained all the information and explanations, which to the best of our
knowledge and belief were necessary for the purpose of our audit

In our apinion, proper books of account as required by law have been kept by the company so far
as it appears from our examination of those books;

. The Balance Sheet, the Statement of Profit & Loss, Statement of Changes in Equity and the Cash

Flaw Statement dealt with by this report are in agreement with the books of account;
In cur opinion, the aforesaid financial statements comply with the Accounting Standards specified
under sectian 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014,
On the basis of the written representations received from the directors, as on 31st March 2017 and
taken on record by the Board of Directors, none of the directors are disqualified as on 31st March,
2017 fram being appointed as a director in terms of section 164(2) of the Act;
With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such contrals, refer to our repart in Annexure - 'B',
With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11
of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our
information and according to the explanations given 1o us ;
i.  The company doas not have any pending litigations on its financial position in its financial
statermnents
i. Tha company did not have any long term confracts inciuding derivative contract for which
there were any material foreseeable lo3ses.
. There were na amaounts which are required to be transferred, to the Investor Education and
Protection Fund by the Company.
iv.  The Company did not had any holdings or dealings in specified bank nates during the perod
from 8% Movember, 2016 to 30" December, 2016. (Refer note na @ 7.1}

For SNK & Co.,
ICAl Firm Registration No.:109176W

I all'l_aral.‘: . untants
| H»JQL
\ : -

Ser Vilesh Dalya
artner

Membership No.: 133752
Place: Pune
Date: June 14, 2017



Annexure A — Annexure Referred to in paragraph 5 of our report of even date under heading
“Report of the Other Legal and Regulatory Requirements”

Re :Rudra Solarfarms Limited

{i}

i

(i)

()

{v)

{wi)

(vid)

(il

{ioc)

{x}

(i)

{a) The Company does nol have any fixed assets except Capital Wark in Progress. Accordingly
the provision 3(i)(a) and (b) of the Order is not applicable to the company.

According to the information and explanations given by the management, the title deeds of the
immovable properties included in the fixed assets are held in the name of the Company.

The company does not have inventory. Accordingly the clause 3(ii} of the Order, 2016 is not
applicabla to the Company.

According to the information and explanations given by the management, the Campany has nol
granted any loans, secured of unsecured to companies. Firms or other parties covered in the
register maintained under section 189 of the Companies Act, 2013 Accordingly the clause 3{ul}
{a) to (c) of the Order, 2016 is not applicable to the company and hance not commented upon.

The Company has complied with the provisions of Section 185 and 186 of the Companies Act,
2013, in respact of loans, invesiments, guarantees and securties,

The Company has not accepted any deposils as per the directive issued by the Reserve Bank of
India and as per the provisions of sectons 73 to 76 or any other ralevant provisions of the
Companies Act and the rules framed there under. Accordingly the clause 3 (v) of the Companies
(Auditor's Report) Order, 2016 is not applicable to the company.

Maintenance of cost records as specified by the Central Government under sub section (1} of
saction 148 of the Companies act is not applicable to the company. Accordingly the clause 3(vi}
af the Qrder, 2018 is not applicable o the company.

{a) Undisputed statutory dues Including provident fund, investor education and protection fund,
employees' state insurance, income-tax, sales-tax, wealth-tax, service tax, customs duty, excise
duty, cess and other material statutory dues, wherever applicable, have generally been regularly
deposited with the appropriate authorilies

Aceording to the information and explanations given by the management, ng undisputed amaounts
payable in respect of provident fund, income tax, sales tax, wealth tax, service tax, duty of
customs. value added tax, cess and other material statutory dues, wherever applicable, were in
armears as at 3=t March, 2017 for a period of more than & manths from the date they became

payable

{b) According to the information and explanations given by the management. there are no dues
in respect of income tax, sales-tax, wealth tax, service tax, CUStomS duty, excise duty and cess,
wherever applicable, that have not been deposited on account of any dispute.

In our opinion and accarding to information and explanations given by the management, the
Company have not obtained any leans and do not have any repayment of dues to bank, financial
institution, Government or debenture holders. Accordingly clause 3(vii) of the Companias
{Auditor's Report) Order. 2016 is not applicable to the company

The company has not raised maney by way of initial public offer of further public offer (inciuding
debt instruments) and term loan. Accordingly clause 3(ix) of the Companies (Auditor's Report)
Order, 2016 is not applicable to the company.

In pur opinien and according 1o the information and explanation given by the management, no
fraud by the company or on the company by its officers or emplayees has been noticed or
reported during the year.

Based on the information and explanations given by the management, no managerial
remuneration |s paid or provided by the company. Accordingly. paragraph 3(xi) of the Order,
2016 is not applicable.




{xil}  In our opinion and according to the information and explanations given by the managament, the
Company is not a Midhi company. Accordingly. paragraph 3ixii) of the Order, 2016 is not
applicabla.

{xil}  According to the information and explanations given by the management and based an our
axamination of the records of the Company, transactions with the related parties are in
compliance with sections 177 and 188 of the Act where applicable and details of such
transactions have been disclosed in the financial statements as required by the applicable
accounting standards.

{xiv)  According to the information and explanations given by the management and based on our
examination of the records of the Company, the Company has made preferential allotment and
private placement of shares or fully o partly convertible debentures during the year and has
complied with the provision of section 42 of the Companies Act 2013 in respect of such issue.

fxv)  According to the information and explanations given by the management and based on our
examination of the records of the Company, the Company has not entered into non-cash
transactions with directors or persons connected with him. Accordingly, paragraph 3(xv) of the
Order, 2018 is not applicable.

{xvi) The Company is not required to be registered under section 45-1A of the Reserve Bank of India
Act 1934,

For SHNK & Co.

ICAl Firm Registration No.:108176W

Ci]ﬂ'lll"ld ATc-uuntanu
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Fartner!
Membearship No.:133T52
Place: Pune

Date: June 14, 2017



Annexure B: Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of
Saction 143 of the Companles Act, 2013 ("the Act”)

Re: Rudra Solarfarms Limited

We have audited the intemnal financial controls over financial reporting of Rudra Solarfarms
Limited("the Company”} (the 'Company'} (Formerly known as Rudra Solarfarme Private Limited
erstwhile known as Rudra Windfarms Private Limited) as of 31 March 2017 in conjunction with our audit
of the standalone financial statements of the Company for the period ended on that date.

Management's Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Company considering the
essential components of internal control stated in the Guidance Mota on Audit of Internal Financial
Contrals aver Financial Reporting issued by the Institute of Chartered Accountants of India (ICAF).
These responsibiliies include the design, implemantation and maintenance of adequate intermnal financial
contrals thal were operating effectively for ensuring the orderly and efficient conduct of its business,
including adherence to company's policies, the safeguarding of its assets. the prevention and detaction
of frauds and ermors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Companies Act, 2013

Auditors’ Responsibility

Our responsibility is to express an opinien on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Mote on Audit of
Intemnal Financial Controls over Financial Reporting (the *Guidance Note™) and the Standards on
Auditing, issued by ICAl and deemed to be prescribed under section 14310) of the Companies Act,
2013, to the extent applicable to an audit of intemnal financial controls, both applicable to an audit of
Intermal Financial Controls and, both issued by the Institute of Chartered Accountants of India. Those
standards and the Guidance Mote require that we comply with ethical requirements and plan and
parform the audit to obtain reasonable assurance about whether adequate internal financial controls
over financial reporting was established and maintained and if such controls operated effectively in al
material respacts.

Our audit Involves performing procedures o obtain audit evidence about the adequacy af the internal
financial controls systermn over financial reparting and their operaling effectvenass. Cwr audit of internal
financial contrals over financial reporting included obtaining an understanding of internal financial
contrals over financial reporting, assessing the risk that a material weaknass exists, and testng and
evaluating the design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor’s judgment, including the assessment of the risks of material
misstatement af the financial statements, whather due to fraud of amor.

We believe that the audit evidence we have abtained is sufficient and appropriate to provide a basis for
aur audit opinion on the Company's internal financial cantrols system over financial reporting.

Maaning of Internal Financlal Controls over Financial Reporting

A company's internal financial control over financial reporting s a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting prnciples. A
company's internal financial control aver financial reporting includes those policies and procedures that
{1} pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflact the
transactions and dispositions of the assels of the company. {2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance with
generally accepted accounting principles, and that receipts and expenditures of the company are being
made only in accordance with authorisations of management and directors of the campany; and (3)
provide reasonable assurance regarding prevention or timely detection of unautharised acquisiticn, use.
or disposition of the company's assets that could have a matenial effect on the financial statements.

Inherent Limltations of Internal Financial Controls Over Financial Reporting

Eecause of the inherent limitations of internal financial contrals over financial reporting, including the
possibility of eollusion or improper management overide of cantrols, materal misstatements due to errar
ar fraud may occur and not be detected. Also, projections of any evaluation of the internal financial
contrals over financial reporting to future perjegsame.subject to the risk that the internal financial control




over financial reporting may become inadequate because of changes in conditions, or that the degres of
compliance with the policies or procedures may dateriorate.

Opinion

In our apinion, the Company has, in all material respects, an adequate internal financial controds system
over financial reporting and such intemal financial controls over financial reporting were operating
effectively as at 31 March 2017, based on the internal control aver financial reporting criteria established
by the Company considering the essential compaonents of internal control stated in the Guidanca Mote on
Audit of Internal Financial Controls Owver Financial Reporting issuved by the Insltitute of Chartered
Accountants of India.

For SMK & Co.
ICAl Firm Registration No.:108176W
Chartered Accountants

| N
|-'I|'l|I v-"l.l_b"{‘—_'
Ji’tl'idl;;alru
Pariner
Membership No.:133752

Place: Pune
Date: June 14, 2017




Rudra Solarfarms Limited
{Farmorly known as Rudes Sodrfarms Privale Limibad argiwtile known a8 Rudra Winotarns Privale Limnidgol)

BEalance shoot as & March 31, 2047
Al armounts in napess, WEEE piherwse slaked

A s gt
Particulars Witas Warch 31, 20T March 31, 2046
Assets
Mon-currenl MEStE
{&h Praperly, plan and equipmen 5 £.00,00,015 2.98,50,015
[l Capiial wonk-in-progress 5 TEGT A6 04B 20,25 478
(&) Dhar ran-curenl as5els & - A &6 40000

B4,67,35,068  7,66,15,493

Current assals
@) Firsancial assess

(i Cash and cash eguivalaniz T . -
{ii} Bank balances ohar than (i) abews T 44 BT 468 544 TRT
i, BT, 468 .44 TRT
Total assats IEI‘I:!lHE: '.ri?‘llluliln
Equily and liabilities
Equity
Equily share capsal ] 34 11,000 13,00,000
Cibvar &gLiby q
Equity companent of compuleorly comeriible debemures 598, 13,028 4, 41, Cel), O
Share premium #.53,.35,000 3
Relarad aamings (5,40, 186} (1,05 363}

168,80, 18,843 4,51,04, 837

Man-current liabilities

Finarcad hiabdies
Bomowings 0 372,87 475
1 T2ETATS -
Curréni lipbilities
Finamcial liabilikes
Other paysbles 1 £2 56.07.464 3.13.98.454
Daner curant abdilies 7 B.Tal 657 189

&2,59,16,214 3,20,55,643

Total equity and liabililies 85,1223 522 7,71,60,280

-T-h_: BSEOMpanying nobes are an insegral pan of the finansal slaigments.

Ag pr our report Of &ven dake

Far EMIK & Co, Faor and on behall of the board of directors of
C Rudra Solarfarms Lim
Firr E

A&‘iﬂrﬂ haulin ﬁ!ﬂrﬂll

I“rm- Irebr Direciar

Membsrship No. : 133752 : 6T303363 o [
Address : Houss No.Z38,  Address | AN,
Sector - 38, DDA SFA Flal
Gautam Buddha Nagar, Baket
Mobda-201300, UP Mg Delhl-100017

Placa: Pune Placo: Dalhi

Dharta - Jurs 14, 3087 Deate: June 13, D017



Rudra Solarfarms. Limited

{Formarly known &5 Rodra Solarfarmis Privare Limided arsiwhile known g5 Fudre Wirndlanns Frbale Limifed)

Statemend of profit and loss for the year ended March 31, 2017
AR pmounts in nupses, unlegs otharaise slabed

For year ended  March 27, 3015 to
Pintiirs s March 31, 2017 March 31, 2018
Income
Expenses
Dithvar axpansss 13 311,275 1,83, 605
Fwanse cosls 14 33,548 1.758
344,823 1,95,363
Profit! {loss) bafore tax 3. 44,823) (1.85,363)
Tax expanis
Cusrend lam
Drefermed 182 - 5
Profit/ (loss) after tax 823 1,95, 36
Oilhwei Comgrahensive income [or fhia peried, nel of tax - -
Total comprehensive income for the period :s.u,ma {1,9-5,3‘5_31
Eamings! (loss) per equity ahare: 14
- Bagle [Wominal value of share Rs 10 {Rs 101] {128} [5.26]
- Diied [Mominal vake of share Rz 10 {Ra 10]] {1.28) (526

Summary of significani sccounting policks 3

The accompanying noes ans an negral pan of ibe Snandal sialemenis

As pii U report af even dase

ohit A
ireclor
CHM : 07383363

Membership Mo, @ 133742

Address ; Houss No.238,

Sector - 28,

Gautasm Buddha Nagar,
Moida-201301, LP

Place: Puna Placa: Dalki

Dirbe = June 14, 017 Date: Jume 13, 2017

For and on behalf of the board of directors of
Rudra Solarfarms

A

Ashigh Agrawal
Diirector

DM - DEASTIED
Address © AN,
DDA SFA Flat
Sakat

Hew Dethi-110017



Rudra Solarfarms Limited
{Formey known as Rutra Solarfarms Privete Limiled erstwfie Ancwn as Rudka Windfarma Private Limfpa]

Statement of changes In equity for the year ended March 31, 2017

a. Equity share capltal

M. of shares A
Equity shares of Rs 10 each isswed, subscribed and fuly paid
AL Aprd 1, 2015 - =
Issue of share capital {Male 8] 1,530,000 13.00.000
At March 31, AMG 1,:3.000 1300,000
|zsue of share capilal (Mate B} 211100 2111000
a5 March 31, 2017 31108 34 11,000

b. Cither aquily, atiribulabie to the equity olders of the parent

Equiy
componant of
coampulsorily ::Jx SHANE predTium ::f;i_
camvertibla
T )
As o Aprll 1, 2016 &40 00,0060 {1,946, 363 = 4,08 0 83T
Proditf (lass) los e year - [, 4, B2 3 13,44 B2
Daher comprahsansive iroamee - - -
Tolal comprehensive Incpame - [, a4 B2y 3,448,823
Issue of compuisanly coreertible debaniunas 5.58,13.02% - - 5,58,13,028
Issue of sguity share capilal - . B,53,35,000 B,53,35,000
As xt March 31, 2047 B56.13,029 (540,186} B,53,55,000 18,48,07 B4
A= al the beginning - H . .
Profit! {iss) for the year - {1,85,363) - {1,95,363)
Oithar comprehenshv incoms - . -
Total comprehensive Income - [1,85,33) - 11,56, 353
et af compuisorily conveibie hebaniunas 4,40,00, 000 - - 4 40,00, D00
A5 ol March 31, 2016 440,040,000 [1,85,363} - o4 30 O EXT

The Bocompanyng noles are an imegral pat of the inanclal skaiemerns.

Az pee our repar ol even daie

For and on behalf of the board of dinectors of

Rudra Solarfarms L
_.__o—'
Chauhan Emm Agrawal
Iractor Director

* DT A9IIE] DM : HEITSED
address ; Housa Mo 258, Address - AHIN,
Gaedar - 3, DDA SFA Flat
Gautam Buddha Magar, Saket
Niglda-201300, WP MNew Dedhi-11001

Place: Pune Place: Delhi

Dimbe ; Jurs 14, 2017 Duata: June 13, 2017



Rudra Solariarms Limited
{Formany knoan a8 Ruors Solkefinms Priain Limied orsfwhile knowm &8 e Wndfanms Prisate Limisd]

Statorment of caahdlow lor the yoar ended March 31, 3047
Al amounis @ rupees, unkses othersiis $alid

Partculan March 31, 2047 Warch 31, 2016
Cash How from operaling aclivitiag
Profily [irss ) betorns iae {34 B23) 41.85.303)
Maovemenis in working capial |
IncreasaDeeate) in othar cumeed Rakiilaes B0 %R A0 571 1M ES BT
Cash gereraiad from operations 5035 15,748 318 B0 280
Direcl laxas paid inal of refunds) - .
A Mal cash Bow fromi (used In] operatng sctivities 58, 36,16, T4R 3,18 60,280
Cosh flows from investing activites
Puichass of Bxnd assets, inciuding CWIP and caphal advarces |76 80,80 .087) {58,150, 483)
B MWat ensh Now Irom investing acBvitiss (T6,83,88,067) [7.06,15,483)
Financing activiles
Proeescte fom issuance of equisy shames incheding pramum q,34 46, DUG 13,00, [HH:
Procesds bom s of compuisonly corserble debaniras 13,63, 70000 ok 00 00, OO
€ Net caah New fromd [used nj in Bnancing schvites 17,88, 35 000 4,53 00, My
Nt decrenss in cash amd cash equivalents (& # B+ C) 42 B 844 TET
Cath and cash equivierds at e begrning of fhe year 544 TaT -
Cash and cash eauvalints al the end of the year A4 5T bl 5,44, 787
Componants of cesh and cash agulvakents
gl b Fand =
Balances with banke in cumeni acooums 44 BT a6l Gdd THT
Todal canh ard caak agulvalents {Hote T) 4 BT A6H & 44 THT
Hode
1 Tha higures in brackels represemc cutlics.
2 Prendbus panods’ figunes hawe been regrouped recdassified, whessves egqured
Febar Mota 3 lor Summany of skignificam accownting policies
As per our repon al awen dale
FonBHK & Co. For and on bahall of the board of directons af
c ! Rudis Eolarfarms
ic 'ri mibar: 10817 6w
It Chaeu Aahish Agrowal
Paptmer bir D oer
Membership Mo § 133752 1M : 07383363 D : DEBUTSED
Address - Houss Mo, 238,  Address : ARSI,
Sactar - I8, DDA SFA Flaa
Gadarm Buddhs Nager,  Salel
Moidae-301300, UP HNew Dalhs-110017
Pisce; Pune Placa: Dabhi

Dabe: Juna 14, 2007 Dt Jume 13, 2047



Rudra Sclarfarms Limited
{Farmerly known as Rudra Solarfarms Privale Limited erstwhile known as Rudra Windfarms FPrivate Limited)

Motes to financial statements for the year ended March 31, 2017
All amount in rupees, unless stated otherwise

1. Corporate information

Rudra Sclarfarms Limited (Rudra’ or the ‘Company’) (Formerdy known as Rudra Solarfasms Private Limitad
erstwhile known as Rudra Windfarms Private Limited) having CIN L40108GJ2015PLCDE2T1T domiciled in India
and is incorporated in India under the provisions of Companies Act applicable in India and is a subsidiary of
Suzlon Energy Limited. The Company is engaged in the business of sale of power generated through salar
energy system and development of solar enargy power park. The company is presently devaloping 15 MW [AC)
Solar power project, which is expected to commission on or before June 30, 2017, to be situated al Achamped
Site, Distirict Mahbubnagar, State Telangana.

2, Basis of preparation

The financial statements of the Company have been prepared in accordance with Indian Accounting Standards
{Ind AS) notified under the Comparies (Indian Accounting Standards) Rules, 215,

For all periods up to and including the year ended March 31, 2016, the Company prepared its financial
statements in accordance accounting standards natified under the section 133 of the Companies Acl 2013, reac
together with paragraph 7 of the Companies (Accounts) Rules. 2014 (Indian GAAP). These financial statements
for the year ended March 31, 2017 are the first the Company has prepared In accordance with Ind AS. Refar 1o
Mate 4 far information on adoption of Ind AS.

The financial statements have been prepared on a historical cost basis.
3. Summary of significant accounting policies

g. Current versus non-current classification

The Company presents assets and liabiliies In the balance sheet based on current/ non-current
clagsification. An assel |s treated as currenl when i is:

+ Expecied o be realised or intended to be sold or consumed in normal operating cycha

« Haild primarity for the purpose of trading

« Expecled o be realised within twelve months after the reporting period, of

« Cash or cash eguivalent unless restricted from being exchanged or used to settle a liabdlity for at leas!
bwalve months after the reporting period,

All other assels are classified as non-current,
A liability is treated as current when:

« ltis axpected to be sattled in normal operating cycle
s |l is due io be zettied within twalve months after the reparting penod, or
« There is no unconditional right to defer the settlement of the liability for al leas! twelve months after the

reporting penod,
Al othar lkabilites are classified as non-current.
Deferred tax assets and liabilifies are classified as non-current assets and non-current liabilities.

The operating cyche is the time between the acquisition of asseis for processing and thesr raalizafion in cagh
and cash equivalents. The Company has identified twelve months as its operating cycle.




Rudra Solarfarms Limited
(Formerdy known as Rudra Solarfarms Private Limited srstwinle known as Rudra Windfarms Private Lirmied)

Notes to financial statements for the year ended March 31, 2017
Al amaount in rupees, unless stated otherwise

d.

Fair value measurement

The Company measures financial instruments at fair value at each balance sheet date.

Fair value is the price that would be received to sell an asset or pald 1o transfer 3 liability In an orderly
Iransaction between markel parlicipants at the measurement date. The fair value measurement is based on
ther presumption that the tranzaction to sell the assal or transfer the Rability akes place either:

s |n the principal markel for the asset or Eability, o
« In the absence of a principal market, in the most advantageous market for the assst or lability

The principal or the most advantageous market must be accessible by the Company.

The fair value of an asset ar a liability is measured using the assumptions thal markel participants would use
whan pricing the asset or liability, assuming that market participants act in their economic best interest.

A fair value measurement of 8 non-financial asset takes info account a market paricipant's ability to
generate economic banefits by using the assel in its highes! and best use or by salling it 1o another markat
participant that would use the assel in its highest and best use.

The Company uses valuation techniques that are appropriate in the circumslances and for which sufficient
data are available o measure fair value, maximising the use of relevani observable inputs and minimising
the usa of unobservable inpuls.

All assets and liabilities for which fair value is measured are categorised within the fair value hierarchy,

described as follows, based on the lowest level input that is significant to the fair value measurement as a

whole:

« Leval 1 - Quoted (unadjusted) market prices in active markets for identical assets or liabilities

« Level 2 - Valuation techniques for which the lowest level input that is significant to the fair value
measurement is directly or indirectly observable

« Level 3 - Valustion technigues for which the lowest level input that is significant 1o the fair value
measurameant 15 Unobservable

Al each reporting date, the Company analyses the movements in the values of assets and liabilities which
are required 1o be remeasured or re-assessed as per the Comparyy's accounting policies. For this analysis,
the Company verifies the major inpute applied in the latest valuation by agreeing the information in the
valuation computation 1o contracts and other relevant documents.

This nole summarises accounting policy for fair value, Other fair value related disclosures are given in the
relevant nptes.

Revenue recognition
Revenues from Solar Energy Systems are obtained through the salelsupply of power based on Energy
accounis/statements issued by appropriate Government authority'agencies,

Foreign currencias

Initial recognition

Foreign currency transactions are recorded in the reporting currency, by apphying io the foraign currency
amount the exchange rate between the reporting currency and the fareign curmency at the date of the

fransaction.
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All amaount in rupees, unless stated otherwise

Comersion

Foreign currency monetary items are translated usng the exchange rate prevailing at the reporting date.
Mon-monetary items, which are measured in terms of historical cost denominated in a foreign currency,
are reported using the exchange rate at the date of the transaction. Non-monetary ilems, which are
rmeasured at fair value or other similar valuation denominated in a foraign currency, are translated using
the exchange rate at the date when such value was determined.

Exchange differencas
The Company accounts exchange differences as income of as expense in the period in which they arnise.

e, Tares

Current income tax

Current income tax assets and liabilities are measured at the amount expected lo be recovered from or pald
o ihe taxation authoritias.

Current income tax relating fo ilems recognised outside profit or loss is recognised either in other
camprehensive income or in equity, Currend tax ilems are recognised in correlation Lo the underlying
transaction either in other comprehensive income (OCI) or direclly in equity. Management pericdically
evaluates the positions taken in the tax returns with respect to situations in which applicable tax regulations
are subject to interpratation and establishes provisions where appropriate.

Dwaferrad tax

Deferred lax is provided using the liability method on lemporary differences between the lax bases of assels
and ligkilities and their camying amaounts for financial reporting purpeses at the reporting date.

Defarred tax assets are recognised for all deductible temporary differences, the carry forward of unused tax
credits and any unused tax losses. Deferred tax assets are recognised to the extent that it is probable that
taxable profit will be available against which the deductible temporary differences.

The carrying amount of deferred tax assets is reviewsd al each reporting date and reduced 1o the extent that
it is no longer probable that sufficient taxable profit will be avalable to allow all or part of the deferred tax
asset 10 be utilised. Unrecognised deferred lax assels are re-assessed at each reporting date and are
recognised to the extent that it has become probable that fulure taxable profits will allow the deferred lax
azsal 1o be recoverad.

Deferred tax assets and liabiliies are measured at the tax rates that are expected to apply in the year whan
the assel is realised or the liability is seifled, based on tax rates (and tax laws) thal have been enacied or
substantivaly enacied al the reporting date,

Deferred tax assels and deferred tax liabilities are offsel if a legally enforceable right axists lo set off current
tax assels agains! current tax liabilities and the deferred taxes relate 1o the same taxable sntity and the same
taxation suthonty.

Froperty, plant and eguipmant

Since thera is no change in the functional curmency, the Company has elected 10 continue with the camying
value for all of its property, plant and equipment as recognisad in its Indian GAAP financial statements as
deamed cost al the fransition date, viz., April 1, 2015
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Motes to financial statements for the year ended March 31, 2017
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Capital work-in-progress comprises of the cost of fixed assets that are not yel ready for ther intervded use as
at the balance shest date. Such cost includes the cosl of replacing part of the plant and equipment and
barrawing costs for long-tem construchon projects if the recognition criteria are mal. When significant paris
of plant and equipment are required to be replaced at intervals, the Company depreciates them saparately
based on their specific useful lives.

Likewisa, when a major inspection is performed, its cost is recognised in the camying amount of the plant and
equipment as a replacement if the recognition criteria are satisfied. All other repair and maintenance costs
are recognised in the staterment of profit and loss when thay are incurrad.

Depreciation is calculated on the writlen down value method ('WIN') based on the useful lives and residual
values estimated by tha management in accordance with Schedule || to the Companies Act, 2013. The
identified components are depreciated separately over their useful lives; the remaining components are
depreciated over the life of the principal asset.

Gains or losses arising from derecognition of fixed assels are measured as the difference betwean the net
disposal proceeds and the carrying amount of the asset on the date of disposal and are recognised in the
statement of profit ard loss when the assel is derecogmised.

The residusal values, usetul lives snd methods of depreciation of property, plant and equipment arg reviewsd
at each financial year end and adjusted prospectively, if appropriate.

g. Borrowing costs

Borrowing costs directly attributable to the acquisition, consiruction or production of an @ssel that necessarily
takes o substantial period of time to get ready for its inended use or sale are capitalised as part of the cosl
of the asset. All olher bomowing costs are expensed in the pariod in which they occur. Borrowing costs
consist of interest and other costs that an entity incurs in connection with the borrowing of funds.

h. Proviskons

Provisions are recognised when the Company has a present obligation {legal or constructive) as a rogult of &
past event, it is probable that an outflow al resources embodying economic benefits will be required 1o settle
the obiligation and a reliable estimale can be mada of the amount of the obligation.

If the effect of the ime valua of money is malerial, provisions are discounted using a current pre-tax rate thal
reflects. when appropriate, the risks specific to the fiability, When discounting |s used, the increase in the
provision due to the passage of tima s recognised as a finance cost.

I. Financlal instruments

A financial instrament is any contract that gives rise to a financial assel of one anlity and a financial liabillty or
equity instrument of ancthar antity

Financlal assets
Initial recognition and measurement

All financial assets are recognised initislly at fair value plus, in the casa of financial assets not recordad at
fair value through profit or loss, transaction costs that are attributable to the acquisition of the finencial assel.

Subseguent measurement

For purposas of subsaguent measurement, financial assets such as debt instruments are measurad at
amortised cost,
A ‘debt instrument’ is measured at the amortised cost if both the following conditions ane met
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a) The asset is held within a business model whose objective is to hold assets for collecting contractual cash
flows, and

b} Contractual terms of the assel give rise on specified dates o cash flows that are solely payments of
principal and interest (SPPI} on the principal amount outstanding.

After initial rveasurement, such financial assets are subsequently measured at amorlised cost using the
affactive interest rate (EIR) method. Amorised cost is calculated by taking intc accownt any discount ar
premium on acquisiion and fees or cosls that are an integral part of the EIR. The EIR amortisation is
included in finance income in the statement of profit and loss. The losses arising from impaimment are
recognised in the statement of profit and loss. This category genarally applies lo trade and other recavables

Financial liabilities
initial recognition and measurement

Financial lisbifities are classified, at initial recognition, as financial liabilities at fair value through profit or loss,
loans and borrowings and payablas

All financial lisbilities are recogrised initially at fair value anc, in the case of loans and borrowings arnd
payablas, net of directly attribulable fransaction cosls.

The Company's financial liabiliies include trade and other payables, loans and borrowings including bank
oeerdrafts,

Subsequent measuremant
The measurement of financial iabilites depends on their classification, a5 describad below:
Financial Nabilities at fair value through profit or loss

Financial liabdlities at fair value through profit or loss include financial liabilities hald for trading and financial
ligbilities designated upon initial recognition as at fair value through profit or loss. Financial liabiliies are
classified as held for trading if thay are incurred for the purpose of repurchasing in the near term. This
category also includes derivative financial instruments antered inta by the company thal are nol designated
as hedging instruments in hedge refationships as defined by Ind AS 108. Separated embedded defivatives
are also classified as held for trading unless they are designaled as effective hedging instrumants,

Gains o losses on lishilies held for trading are recognised in the prafit or loss.

Financial lighiliies designated upon initial recognition at fair value through profit or loss are designated as
such at the initial date of recognition, and only if the criteria in Ind AS 109 are satisfied. For liabilities
designated as fair value through profit or loss {'FYTPL'), fair value gains/ losses atbribulable to changes in
o cradit risk are recognized in OCI. These gains/ loss are nat subsaquently transferred to Profit and Loss.
However, the company may fransfer the cumulative gain or loss within equity. All other changes in fair value
of such liability are recognised in the statement of profit or loss. The company has not designated any
financial lisbility as at fair value through profit and loss.

The Company has not designated any financial liability as at FVTPL.
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Loans and borrowings

After initial recognition, inlerest-bearing loans and borrowings are subsequently measurad at amorised cost
using the EIR method. Gains end losses are recognisad in profit or loss when tha liahilities are derecognised
as well as through the EIR amortisation process.

Amartisad cost is calculated by taking into account any discount or premium on acquisition and fees or cosls
that are an integral part of the EIR. The EIR amortisation is included as finance costs in the statement of
profit and loss.

This category generally applies 1o bormowings.
|. Compulsorily convartible debentures

Compulsorily convertible debentures are separated into liability and equaty camponents based on the lerms
of the confract.

On issuance of the compulsorly convertible debenturas, the fair value of the liabdity component is
determined using 3 market rate for an equivalant non-converiple instrurment. This amourt is classified as a
financial Rability measured atl amortised cost {net of transaction coste) until it is extinguished on conversion
or redamplian.

The remainder of the proceads is allocated to the conversion option thal Is recogrised and included in equity
eince conversion option meets Ind AS 32 criteria lor fixed to fixed classification. Transaction COSIE are
deducted from equity, nel of associated income tax. The carrying amount of the comersion oplion is not
remeasured in subsequent years.

Traneaction cosls sre apportioned between the liability and equity components of the compuisornly
convertible debentures based on the allocabon of proceads to the liability and equity components whan the
instruments are initially recognised,

k. Esmingsa! (loss) per share

Basic eamings / (loss) per share are calculaled by dividing the net profit / (loss) for the period attributable 10
equity sharetwolders {after deducting preference dividends and attributable taxes) by the weighted average
number of equity shares outstanding during the pefiod. The weighted average numbser of aguity sharas
outstanding during the period are adjusted for any bonus shares issuad during the year and also after the
halance sheet date but before the date the financial statements are approved by the board of directors for
the purpose of calculating diluted samings ! (loss) per share. The net profit | (loss) for the pericd atinbutable
to equity shareholders and the weighled average number of shares outstanding during the period are
adjusted for the effects of all dilutive potential equity shares.

The number of equity shares and potentially dilutive equity shares are adjusted for bonus ghares B8
appropriate. The diutive potential equity shares are adjusted for the proceeds receivable, had the shares
been issued at fair value. Dilutive potential equity shares are deemed converted as of the baginning of the
period, unless issued at a iater date

I. Cash and cash equivalents

Cash and cash aquivalent in the balance sheel comprise cash ai banks and on hand and shor-term deposits
with an original maturity of three months or less, which are subject to an insignificant risk of changes in
wvalue.
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For the purpose of the statement of cash flows, cash and cash equivalents consist of cash and shorl-term
deposits, as defined above, net of outstanding bank overdrafts as they are coneidered an integral part of the
Company's cash managemeant.

m. Measurement of EBITDA and EBIT

The Company has elected lo present aarnings before interest, tax, depreciation {'EBITD') and eamings
befare interest and tax (‘EBIT') as a separate line itern on the face of the staternant of profit and loss. In the
measurement of EBMD, the Company does not include depreciation, finance cost, finance income,
exceptional and extracrdinary items and tax expense. Tha Company reduces depreciation from EBITD to
measura EBIT

4. First-time adoption of Ind AS

Thase financial statements, for the year ended March 31, 2017 are the first time, The Company has preparad In
accordance with Ind AS. For periods up 1o and including the year ended March 31, 2018, the Company
prepared its financial statements in accordance with accounting standards notified under section 133 of the
Companies Act 2013, read together with paragraph T of the Companies {Accounts) Rules. 2014 (Indian GAAP).

Accordingly, the Company has prepared fnancial statements which comply with Ind AS apphcable for periods
ending on March 31, 2017, together wilh [he comparalive period data as at and for the year ended March 31,
2016, as described in the summary of significant accounting policies.

Exemptions applied

Ind AS 101 allows first-ime adoplers cerfain exemplions from the retrospective application of cerain
requirements under Ind AS. The Company has applied the following exemptions:

« Sinee there is no change in the functional currency. the Company has alected lo continue with the camyirg
value for all of its property, plant and equipmant, intangible assets and investment property as recognised in
s | GAAP financials as deamed cost at the transition date.

« The Company has applied the requirements for de-recognition of financial instruments, as requarad in Ind AS
108-Financial Instruments prospectively for financial fransactions occurring an or after Apnl 1, 2015, the dale
of transifion 1o Ind AS.

Estimates

The estimates at April 1, 2015 and al March 31, 2016 are consietent with those made for the same dates in
accordance with Indian GAAP (after adjustments to reflect any diffarences in accounting polices).

The estimates used by the Company 1o presant these amounts in Bocordance with nd AS reflect condibons al
Agpril 1, 2015, the date of transilon 10 Ind AS and as of March 21, 2016,

No change in equity as at March 31, 2016 as reported under | GAAP, except change in other equity
due to issuance of compulsory convertible debentures aggregating to Rs 4,40,00,000.

No change in profit or loss for the year ended March 31, 2016 as reported under | GAAP,
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5. Property, plant and equipment
As at March 31, 2016

Gross Block Depraciation Wat Block
Ax al A& at As al ; A ol As at
Description Agril 4, ﬁ‘lﬁﬂ March 31, April 1, ﬁiﬂf March 31,  March 3,
15 016 2015 2016 2016
Frachok! land - 2.8050.01% 2,509, 50,015 . 2.99,50,015
Tetal - 2.098,50,015 2.00.50,015 . . 2,09,50,015
Cagital work n
_progress 20.25.478 20,25478 2025478
As at March 31, 2017 _
Gross Block Depreciation Hat Block
Az at - As al As o As at Az at Bz at
Ewwiuiption Apeil 1, ﬁ.‘:‘:‘m’ March 31, &pril 1, :ﬂ'l'_'f‘ﬂ“’ March 31, March 31, March 3,
2018 ; 017 2018 2017 2017 2016
Freshold land  2.00.80,015  3,00,50.000 £.00.00,015 - - §.00.00,016  £09,50,015
Total 2.00,50.01%  3,00,50,000 &,00,00,015 . - g 8,00,00,015 2,00.50,015
Copilal wark 0 oy 05 478 784700571 TRET.3S048 - - - 78,67.35,040 2025478

_progrens

Capital work in progress includes cost ralated to pv module, de mator, madule mounting siructure, bas pier, hi
panel, bos scada, hardware material, interest on compulsorly converible debentures, bank guarantee

charges, tender bid expenses, appraisal / processing [ managermant fees, elc.

6. Other non-current assels

March 3, 2017 March 31, 2016
Capital advances - 4 46.40.000
Total ™ d|“|‘m:mn
7. Cash and cash equivalents
March 31, 2047 March 31, 2016
Cash in hand - -
Balances with banks:
In cusrent accounts 44 BT 468 5,44, 787
Total 44 BT 468 544 TET

7.1 Specified Bank Notes Disclosure ("SBN's)

The Company did not have any cash in hand during the year therefore the datails as per notification G.5.R.

306(E) dated March 31, 2017 on the details of Specified Bank Naotes (SBN) held and 1
period from Navember 8, 2016 to December, a0 2016 are not applicable to the Company.

[THIS PLACE IS5 :
Abot o

ransacted during the
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B. Share capital
March 31, 2017 March 31, 2016
Authorised share-capital '
1.000,000 (450,000} of equity shares of Rs 10/- each 1,00,00,000 45,00,000
issued, subscribed & pald-up
341,100 {130,000) equity shares of Rs 10/- each fully paid up 34,114,000 13,00,000
Total 34,11,000 13,00,000

a. Reconciliation of the shares outstanding at the beginning and at the end of the financlal year

March 31, 2017 March 31, 2016
Mumber Rupeas Mumber Rupees
of shares of shares

A1 the beginning of the year 130,000 13,00,000 - ]
lzsued during the year

= Preferential allotment 167,100 16.71,000 130,000 13,00,000
- Conwvarsion of debeniwe 44,000 440,000 2 ",
Outstanding at the end of the year 341,100 34,111,000 130,000 13,00,000

. Terms/rights attached to equity shares

The Company has only one class of equity shares having a par value of Rs 10 each. Each holder of |quity
shares is entitled lo one vote per share, The Company declares and pays dividends, if any, in Indian rupees.
The dividend proposad, if any, by the Board of Directors is subject 1o approval of the shareholders in the
ensuing Annual Genaral Meeting.

In the event of liquidation of the Company, the holder of equity shares will be entitied to receive reamaining
assets of the Company, after distribution of all preferential amounts. The distribution will be in proportion 1o
the number of equity shares held by the shareholders.

. Shares held by holding company

Qut of equity shares issued by the Company, shares held by Suzlon Energy Limited ('SEL'), its holding
company, ans as helow:
March 31, 2017 March 31, 2016

173,984 {130,000} aquity shares of Rs 10 each fully paid 17,390,040 13,000,000

- Details of shareholders holding more than 5% shares in the Company

March 31, 2017 March 31, 2016

Z i ¥ Number [ Mumber Yo
ame of the shareholder of shares holding of holding

inclass  shares  in class

Equity shares of Rs 10 each fully paid
Suzlon Energy Limited, halding company 173.994  51.01% 130,000 100.00%
AMPSolar Indla Private Limited 167,106 4B.90% . -

As per the records of the Company, including ite register of shareholders/members and other declarations
received from shareholders regarding beneficial interest, the above shareholding represents both legal and
beneficial cwnerships of sharaes.
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9. Other agquity

Equity component of compulsory convertible debentures
As per lasi balance shest

Changes during the vear

Total

Share premium

Crpening balance

Add: Fresh issue of share capital
Total

Retained earnings

Opaning balanse

Add: Profitf {loss) for the year
Total

Mature and purposes of other reserves;

(a) Securities premium

March 31, 2017 March 31, 2016
4,40,00,000 2
5,58,13.029 4.40,00.000
9,98,13,029 4,40,00,000
B,53,35.000
B,53,35,000

(1,08,363) .
(3,44 823) {1,95,363)
(5,40, 186) {1,95,363)

The amount received in excess of face value of the equily shares s recognised in Secunties Premium

Reserve, The reserve is utilised in sccordance with the provisions of the Companias Act, 2013,

10. Non-current borrowings

Unsecured
Compulsorily convertible debaniures

Total

March 31, 2017

March 31, 2016

372,87 475

3,72,87 475

11.

Unsacured Compulsory Convertible Debentures shall be compulsorily convertible at any time after 24 months
from the date of allotment, subject 1o however the same shall aulomatically and compulsorily be converted at
the end of 20 (Twenty) vears. The Compulsorily corvertible debentures shall be entitied to interast at the rate
of 0.01% per annum from issuance Kl 1 yvear of operation of 15 MWac Solar plant and 13% per annum for
each subsequent year of operation.

Financial liabilities

March 31, 2017  March 31, 2016
Interest accrued 5818 1,013
Creditors for capital goods 62,24,70,453 282,59 826
Other payables 34,31,193 20,97.615
Total &2,59,07,464 3,12,88,454
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12

13.

Other current llabilities

Statulory dues
Total

Other expenses

Domestic consultancy charges

Auditors’ remuneralion and expansas
Rates and taxes

Other selling and administrative expensas
Legal expenses

Total

Paymant to auditor

Ag aupditor
Statutory audil feas

14. Finance cost

Bank charges
Total

March 31, 2017 March 31, 2016

8,750 6.57,180

8,750 6,57,188

For year ended  March 27, 2015 to
March 21, 2017 March 31, 2016

112,726 5.000
11,500 80,150
4,500
68,400
114,149 108,455
311,276 183605

For year ended March 27, 2015 to
March 31, 2017 March 31, 2016

11,500 80,160

11,500 80,150

For year ended March Z7, 2015 1o
March 31, 2017 March 31, 2016

33,548 1,758

93,548 1,758

[THIS PLACE IS INTENTIOMNALLY LEFT BLANK]
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15. Earnings per share (EPS)

Basic EPS amounts are calculated by dividing the profit! (loss) for the year atiibutable to equity holders of the

company by the weighted average number of equity shares outstanding during the year.

Diluted EPS amounts are calculated by dividing the profit! (loss) attributable to equity holders of the company
(afler adjusting for inferest on the compulsarily convertible debentures) by the weighted average number of
Equily shares outstanding during the year plus the weighted average number of equity shares thal would be

issued on conversion of all the dilutive potential equity shares Into equity shares.

“For year ended  Miarch 27, 2015 o
March 31, 2017 March 31, 2016

Basic
Loss afler tax (3,44 823) {1,95,363)
Waighled average number of aquity shares 2,68 580 37170
Basic eamings /{loss) per share of Rs 10 each {5.28)
Diluted
Loss after tax (3,44,823) (1,95 3635)
Weighted average number of equity shares 2,68 580 7170
Add: conversion of caompulsorily convertible debeniures 227,850 9,962
Weighted average number of equity shares for diluled EPS 4,896,430 47,132
Diluted earnings Nloss) per share of Rs 10 aach {5.26)

16. Related party disclosures

A. List of related parties and nature of relationship where transactions and control exigts

MName of the party Mature of relationship

Suzlon Emergy Lirmited Holding company
Suzlon Gujaral Wind Park Limited Fallow subsidiary

B. Other related parties
Key Managemeant Personnel (KMP):

Mr. Rohitl Chauhan Mr. Ashish Agrawal Mr. Shyarm Lal Sharma
Mr. Mukesh Kumar Mr. Rohit Modi* Mr. Anish Manavaly®

Mr. Umang Shah**

*Resigned from directorship w. e. . Decamber 29, 2016
“"Resigned from directorship w. e. f. March 30, 2017

[THIS PLACE IS INTENTIOMALLY LEFT BLANK)]
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C. Transactions between the Company and the related party and the status of outstanding balances

as at March 31, 2017.

Particulars Haolding Fallow KMP
company Subsidiary
Transactions
Purchase of capital goods 75,87 60,627 3,00,50,000 -
) (- (2,98,50,015) {-)
Irsrest other® 4. 494 - =
‘ {1,013) -1 i-}
Reimbursemen! of expenses payabie 17,26,450 - =
(19,24 465) (1,00,000) (-]
lssue of compulsarily convertible debenures 6,85,54,000 - -
(4,40,00,000) -] {-)
Issue of equity shares {including share 4,34,46,000 - E
premium} (12,00,000) (-3 (1,00,000)"
Cutstanding balances
Creditors for capital goods £0.81,20,627 1.43.49.826 -
I:'] t2r92|'ggla:'ﬂ:lI {':l
Advance for capital goods Z i N
{4.46,40,000) (=] -}
Compulsorily converlible debantures £,95,54,000 - £
4,40, 00,000} =] -}
Interest payable 4,087 £ -
{1.013) i) (-]
Other current liabilities 298117 . &
(10,24 465) {1,00,000]) (-}
* Interest expenses is capitalised under capital work in progress
** Issued equity share has been purchased by Suzlon Energy Limited
D. Disclosure of significant transaction with related parties
“Type of the Transaction Type of Name of the Entity For year March 27,
Relationship ended 2015 to
March 31, March
— 2017 3, 2016
:;‘urﬁ;““ o capial Holding company  Suzlon Energy Limited 75,87 60,627
= Suzion Gujaral Wind
Fallaw subgidiary Park Limited 3.00,50,000  299,50,015
Inferest expenses” Haolding comparny  Suzlon Energy Limitad 4,404 1,013
“Reimbursemant of c
expenises payskle Holding compary  Suzlon Energy Limited 17,26.450 18,24 465
e Suzlon Gujarat Wind
Fellow subsidiary Park Limited - 1.I_ZID.I:|EIIEI
Ssue oloomPUISONlY  oiding company  Suzion Energy Limited  6,05,54,000 _ 4,40,00,000
Issue of equity shares ; 3
(including share premium} Holding compary  Suzlon Energy Limited 4,34 46,000 12,00,000

“Inferest expenses is capitalised under capilg

wark im progress



Rudra Solarfarms Limited
{Formery known as Rudra Solarfarms Private Limited erstwivle known as Rudra Windfarms Private Limited)

Notes to financial statements for the year ended March 31, 2017
Al amount in rupees, unless stated otherwiss

17.

18.

18,

21.

Terms and conditions of transactions with ralated pariies

The sales to and purchases from related parties are made on ferms equivalent to those that prevail at
arm’s length transactions. Oulstanding balances at the year-end are unsecured and settlement acours in
cash, There have been no guaraniees provided or received for any related party receivables or payables.
Fer the year ended March 31, 2017, the Company has nol recorded any impairment of recaivables relating
10 amounts owed by related parlies. This assessment Is undertaken each financlal year through EXAMINING
ihe financial position of the related party and the markel in which the related parly operales.

Sagment information

Since the Company primarily operates in one segment - Sale of Power generated through solar energy and
curently developing the solar energy park. segment reporting as required under Ind AS 108 issued by the
Institute of Charfered Accountants of India is not applicable, further there is no geographical reporting

segment.
Capital and other commitments

Estimated amount of contracts remaining to be executed on capital accounts and not pravided for, net of
atvances is Rz 28, 78,709,604 (Rs 94,54, 10,000).

Contingent liabilities

March 31, 2017 March 31, 2016

Claims against the company not acknowledged as debt Mil Mil
Guarantees excluding financial guarantees il Mil
Other money for which the company is contingently liable Mil il

Details of dues to micro and small enterprizes as defined under MSMED Act, 2006

Based on the information available with the Company, none of the vendors fall under the definition of micra,
smiadll & medium enterprises.

AddRtlonal information pursuant to the provisions of Schedule Il of the Companies Act, 2013,
read with section 129 of the Companies Act 2013

Value of impons calculated on CIF basis: Rs Nil

Expenditure in foreign currency (accrual basis): Rs Nil

Impored and indiganous raw materialg, components and spare parts consumad: Re Nil
Eamings in foreign currency (accrual basis); Rs Nil

B0 o m
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Rudra Solarfarms Limited
(Formedy known as Rudra Solarfarms Private Limited erstwhites known as Rudra Windfarms Private Limited)

Notes to financial statements for the year ended March 31,2017
All amownt in rupees, unless stated othersise

22. Prior year amounts have been redassified wherever necessary o confirm with current year presentation.
Figures in the brackets are in respect of the previous year.

Az per our raport of even dale

For SNK & Co. For and on behalf of the Board of Directors of
Chartered Accountants Rudra Solarfarms Limi
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it Chauhan

D r Director
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